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Jan. 23, 2013 

Small Businesses Want Long-Term Solution to Debt Ceiling Issue 
For the second time since the summer of 2011, Congress is debating whether or not to raise the federal 
debt ceiling—the legal limit on how much the federal government can borrow. While addressing our 
debt is an important issue that carries weight for small business and the economy, some politicians 
have been misusing the debt ceiling as a mechanism for furthering their own partisan agendas. Short-
term solutions lead to uncertainty for small businesses and our job creators want our leaders to put 
this issue to rest. National opinion polling released today reveals the majority of small business owners 
desire a long-term solution to this issue rather than a short-term one, and believe we cannot continue 
allowing politicians to hold the economy hostage to their particular spending priorities. Given the 
partisan nature of this debate, it’s important to note the sample was majority Republican, with 52% of 
respondents identifying as Republican, 34% identifying as Democrats and 11% identifying as 
independent. 

Main Findings 
n A 3:2 majority of entrepreneurs wants a solution to our recurring debt ceiling issue 

that is long-term rather than short-term, so the U.S. can pay its bills without the 
debt ceiling coming up for political votes over and over again: 
A 55% majority agrees that this ongoing issue allows politicians to hold the economy hostage to 
their own spending priorities and threatens the U.S credit rating. What’s more, 35% strongly 
agree with this. Barely a third (36%) agree with an opposing statement that the debt ceiling is an 
important check on the federal deficit and helps prevent unrestrained government spending that 
hurts our economy more than anything. 

n The majority of small business owners believe the most important job for Congress 
and the president in 2013 is a plan to create jobs, compared to a plan to reduce the 
deficit: 
While small business owners recognize our budget crisis needs a solution, they don’t want the 
solution to interfere with job creation opportunities: a 53% majority believes a plan to create 
more jobs should be the top priority for Congress and the president in 2013, and 47% strongly feel 
this way. A minority (42%) feel a plan to reduce the deficit is most important.1 

  

                                                
1 This figure is from a separate Small Business Majority poll of 500 small business owners, released Oct. 25, 2012. For additional 
poll results and methodology, visit http://www.smallbusinessmajority.org/small-business-research/taxes/ 



 
 
 

 
 
© 2013 Small Business Majority 2 January 23, 2013 
 

 

 
Figure 1: Majority of small businesses want debt ceiling solution that’s long-
term, not short-term 

 

 

Conclusion  

Our opinion polling has shown that strengthening the economy has been small business owners’ top 
priority over the past couple years, and they want it to be lawmakers’, as well. This data reveals their 
feelings haven’t changed. When it comes to the debt ceiling, small businesses want a long-term 
solution that gives them the certainty they need to make similarily long-term decisions about their 
business. Small business owners believe our current process for raising the debt ceiling not only 
threatens the U.S. credit rating, but allows politicians to hold the economy hostage to their own 
spending priorities. And while small business owners recognize the need for a solution to our debt 
ceiling issue, they feel the right solution—while mindful of our deficit—must be cognizant of the fact 
that our economy isn’t out of the woods yet. Any plan to control our debt must provide long-term 
support for job creation and the economy, not hold them hostage. 

Methodology 

This poll reflects an Internet survey of 500 small business owners across the country, drawn from the 
Research Now panel and conducted by Lake Research Partners for Small Business Majority. The 
survey was conducted from January 9-16, 2013. It has a margin of error of +/- 4.4%.  
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A. (Some/other people say) that this recurring 
issue allows politicians to hold the economy 
hostage to their particular spending priorities and 
threatens the U.S credit rating. There should be a 
long-term solution to this issue so the U.S. pays 
its bills and it doesn’t come up for political votes 
over and over again. 

B. (Some/other people say) the debt ceiling is an 
important check on the federal deficit and helps 
prevent unrestrained government spending that is 
hurting our economy more than anything. To get 
spending under control we must keep the debt 
ceiling with repeated votes if necessary for 
accountability. 

55% 
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Congress will soon decide whether or not to raise the federal debt ceiling, which is the legal limit on 
how much the federal government can borrow to pay for the budget. This is the second time since 
the summer of 2011 that Congress will deal with this issue. Below is a pair of statements about the 
process of raising the debt ceiling. Of the two, please indicate which statement is closer to your 
own views. 

	  	  	  Much closer 	  	   Somewhat closer 
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Poll Toplines 
National online sample 
Field Dates: January 9th-16th, 2013 
500 Small Business Owners (1-99 employees) 
 
 
   Self Smaller Larger 
   employed owners owners 
  Total (1) (2-9) (10-99) 
 N= 500 126 254 120 
Region 

New England ................................................................................... 5 6 6 3 
Middle Atlantic .............................................................................. 14 11 14 17 
East North Central ........................................................................ 14 10 16 14 
West North Central ......................................................................... 7 5 8 7 
South Atlantic ................................................................................ 19 23 17 21 
East South Central ........................................................................... 5 6 3 8 
West South Central ........................................................................ 11 15 6 17 
Mountain ......................................................................................... 8 8 10 4 
Pacific ............................................................................................ 16 17 20 9 

 
 
Q. 1 Just to confirm, are you the owner of a for-profit small business, who handles operations of the 
business or manages the employees?  
 
Owner-operator .................................................................................. 48 58 43 47 
Owner-manager .................................................................................. 12 3 12 21 
Both ..................................................................................................... 40 39 45 32 
Neither ........................................................................... TERMINATE 
Don’t know ..................................................................... TERMINATE 
 
 
Q. 2 Which of the following categories best describes your business? 
 
Manufacturing or construction .......................................................... 16 6 15 26 
Retail or restaurant ............................................................................ 18 12 20 21 
Accountant or financial adviser ........................................................... 4 6 4 4 
Financial services (other than accountants and financial advisors)TERMINATE 
Other services ..................................................................................... 37 49 34 31 
Other [add text box] ........................................................................... 24 26 27 17 
 
 
Q. 3 Approximately how many people work 30 or more hours per week at your company, including 
yourself?  Please don’t include contractors.   
 
Self-employed (1 employee) ............................................................... 25 100 0 0 
Smaller owners (2-9 employees) ........................................................ 49 0 100 0 
Larger owners (10-99 employees) ...................................................... 26 0 0 100 
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Q. 4 Congress will soon decide whether or not to raise the federal debt ceiling, which is the legal limit 
on how much the federal government can borrow to pay for the budget. This is the second time since 
the summer of 2011 that Congress will deal with this issue. Below is a pair of statements about the 
process of raising the debt ceiling. Of the two, please indicate which statement is closer to your own 
views. 
[ROTATE STATEMENTS]  

A. (Some/other people say) that this recurring issue allows politicians to hold the economy hostage to 
their particular spending priorities and threatens the U.S credit rating. There should be a long-term 
solution to this issue so the U.S. pays its bills and it doesn’t come up for political votes over and over 
again. 

B. (Some/other people say) the debt ceiling is an important check on the federal deficit and helps 
prevent unrestrained government spending that is hurting our economy more than anything. To get 
spending under control we must keep the debt ceiling with repeated votes if necessary for 
accountability. 
 
   Self Smaller Larger 
   employed owners owners 
  Total (1) (2-9) (10-99) 
 N= 500 126 254 120 
 
Statement A – much closer ................................................................ 35 39 34 34 
Statement A – somewhat closer ......................................................... 20 18 21 19 
Statement B – somewhat closer ......................................................... 15 14 14 18 
Statement B – much closer ................................................................ 21 20 23 20 
  (Neither /Both) ................................................................................... 8 10 7 9 
Statement A – much /somewhat closer ................................... 55 57 55 54 
Statement B – much /somewhat closer .................................. 36 33 37 37 
 
 
Q.5 Please indicate which of these statements comes closer to your point of view, even if neither one is 
exactly right. - 
 1st 1st 2nd 2nd    1st 
 Stmt Not Not Stmt DK/ Total Total - 
 Strng Strng Strng Strng Ref 1st 2nd 2nd 
 
The most important job for Congress 
and the President over the next year is a 
plan to create more jobs.  
OR 
The most important job for Congress 
and the President over the next year is a 
plan to reduce the deficit. 47 6 13 29 5 53 42 11 
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Finally, just some remaining questions for statistical purposes only.  
 
   Self Smaller Larger 
   employed owners owners 
  Total (1) (2-9) (10-99) 
 N= 500 126 254 120 
 
Q. 6 Generally speaking, do you think of yourself as a Republican, a Democrat, an independent, or 
something else? 

IF INDEPENDENT:  Would you say that you lean more toward the Republicans or more toward the 
Democrats? 
 
Republican .......................................................................................... 36 34 36 39 
Independent - lean Republican  ......................................................... 16 18 17 12 
Republican ...................................................................................... 52 52 53 51 
Independent .................................................................................... 11 10 12 10 
Democratic ..................................................................................... 34 36 32 36 
Independent - lean Democratic .......................................................... 12 11 11 15 
Democrat   ........................................................................................... 22 26 21 21 
Other party ............................................................................................ 3 2 4 3 
 
 
Q. 7 What is your age? 
 
18 24 ...................................................................................................... 1 0 1 1 
25 29 ..................................................................................................... 2 3 2 3 
30 34 ..................................................................................................... 4 4 3 7 
35 39 ...................................................................................................... 6 5 4 12 
40 44 ..................................................................................................... 8 5 8 9 
45 49 ................................................................................................... 13 15 12 11 
50 54 .................................................................................................... 17 12 16 24 
55 59 .................................................................................................... 21 23 23 13 
60 64 ................................................................................................... 14 13 17 11 
65 69 ..................................................................................................... 9 13 9 6 
70 74 ...................................................................................................... 3 6 2 1 
Over 75 .................................................................................................. 2 2 2 2 
  (Not ascertained) ................................................................................ 0 0 0 0 
  
 
Q. 8 Are you male or female?  
 
Male ..................................................................................................... 71 75 70 69 
Female ................................................................................................. 29 25 30 31 
 
 
Q. 9 For statistical purposes only, which of these categories best describes the gross revenue of your 
business in 2012?   
 
Less than $100,000 ............................................................................ 27 61 19 9 
$100,000 to under $250,000 ............................................................ 28 28 31 23 
$250,000 to under $500,000  ........................................................... 14 9 18 11 
$500,000 to under $1 million ............................................................. 11 1 18 9 
$1 million to under $2 million ............................................................. 9 1 9 18 
$2 million or more ............................................................................... 11 1 5 31 
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   Self Smaller Larger 
   employed owners owners 
  Total (1) (2-9) (10-99) 
 N= 500 126 254 120 
 
Q. 10 In which of the following ranges does your total annual household income fall, before taxes?  
 
Less than $25,000 ................................................................................ 4 10 2 0 
$25,000-$34,999 ................................................................................. 4 7 3 3 
$35,000-$49,999 ................................................................................. 5 11 5 1 
$50,000-$74,999 ............................................................................... 16 18 19 10 
$75,000-$99,999 ................................................................................ 20 19 23 16 
$100,000-$149,999 ............................................................................ 24 19 23 31 
$150,000-$249,999 ............................................................................ 17 9 18 23 
$250,000-$499,999 ............................................................................. 8 7 6 12 
$500,000-$999,999 ............................................................................. 2 0 1 4 
Over $1 million ..................................................................................... 1 1 0 2 
 
 
Q. 11 And just to make sure we have a representative sample, could you please indicate which of the 
following descriptions best fit your company?  Please check all that apply:  
 
Minority-Owned Business  ................................................................. 20 25 13 28 
Woman-Owned Business ................................................................... 25 23 25 27 
Veteran-Owned Business .................................................................... 11 10 9 14 
None of the Above .............................................................................. 53 49 58 47 

 
 


